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based on loans disbursed over the last four quarters (10/2007 — 09/2008)

LOANS TO MICRO, SMALL AND RURAL ENTERPRISES
Near to half of the loans are used for fixed

assets and building capital stock.
LOAN PURPOSE based on Loan Amount

Fixed Assets 42%

Working Capital 39%

LOANS TO MICRO, SMALL AND RURAL ENTERPRISES

21 % of loans are allocated to agriculture.
ECONOMIC SECTOR based on Loan Amount

-~

Agriculture

HOUSING SECTOR
More than half of housing loans (62%)

have a maturity of more than five years.
MATURITY based on Loan Amount

more than five years I 62%

15%

four to five years
23%

up to three years

LOANS TO MICRO, SMALL AND RURAL ENTERPRISES
92 % of loans are below EUR 10,000

and go to microenterprises.
LOAN SIZE

1%

92 %

Loan Amount

Number of Loans

LOAN SIZE Small Enterprises EUR 50,001 — 100,000

Small Enterprises EUR 10,001 - 50,000

I Micro Enterprises less than EUR 10,000

HOUSING SECTOR
More than 50% of borrowers uses loans

for home improvement.
LOAN PURPOSE based on Number of Loans

7 32%

Home Improvement
56 %
\ Purchase

Construction

DEVELOPMENT PERFORMANCE
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EFSE Disclaimer
All rights reserved. This fund is reserved for

institutional investors. Units in this investment
fund may not be offered, sold or transferred,
directly or indirectly, in the USA or its territories or
possessions or areas subject to its jurisdiction, or to
citizens or residents thereof (,US Persons‘‘) other
thaninaccordancewith thelaws ofthe United States.
The information given in this document does not
constitute an offer nor a product recommendation,
it is provided for individual information purposes
only. No guarantee is given or intended as to
the completeness, timeliness or adequacy of the
informations provided herewith. Past performance
is no guarantee for future results. The value of the
fund and its shareclasses is calculated without taking
into account any placement or redemption fees and
assuming constant reinvestments of dividends. This
is not a fund prospectus as specified by law. The
fund prospectus is obtainable free of charge from
Oppenheim Asset Management Services S.ar. |., 4 rue
Jean Monnet, L - 2180 Luxembourg.

www.efse.lu



