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In"a Nutshell

Number of Active Borrowers

104,450

Subloan Portfolio Outstanding

EUR 433.6 million

Average Loan Outstanding

EUR 4,152

Subloans Disbursed since Inception Dec 2005

256,452

Amount Disbursed to End-Borrowers since Dec 2005

EUR 1.3 billion

Products in %

(based on loan amount)
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Rural MSE

Housing

MSE = Micro and Small Enterprises

Regional Distributioninys =~~~ 7.7

(based on loan amount to end-borrowers)

Southeast Europe Region (SEE)

Bosnia and Herzegovina ||| NNEEEGEGEGE 252
serbia |G 222
Romania _ 12.5
Kosovo [ 8.5
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Bulgaria . 2.4

European Neighbourhood Region (ENR)

Moldova - 6.3

Belarus . 2.1
Ukraine | 1.7
Armenia I 0.3
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MAIN FEATURES OF SUBLOANS
BASED ON LOANS DISBURSED OVER THE LAST FOUR QUARTERS (01/2010-12/2010)

/ ~~~ loanSizein% 7

Loan Purpose'in %

(based on loan amount)

Increasing share of subloan disbursements between
EUR 10,000 - 50,000 increase average loan amount.

While less loans for working capital are disbursed,
the share of mixed loans continues to increase.
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Successive increase of portfolio share of industry sec-
tor suggests increased use of loans for fixed assets.

Agriculture |G 17
Trade | -
services [ NG 23
Industry/Production _ 26

HOUSING LOANS TO PRIVATE HOUSEHOLDS

less than EUR 10,000
EUR 10,001 - 50,000
EUR 50,001 - 100,000

Micro Enterprise Loans
Small Enterprise Loans

Small Enterprise Loans

Lead Investor and EFSE Disclaimer

Maturity in % Loan Purpose in % Initiator All rights reserved. This fund is reserved
based I t based b fl for eligible investors within the meaning of
(based on loan amount) (based on number of loans) KW article 2 of the law of 13 February 2007 on

In line with higher loan While the share of loans

amounts for housing for home improvement
loans, maturities rose in still predominates, more

2010. loans for home purchase.

over 5 years Home Improvement

over 3 up to 5 years Construction

up to 3 years Purchase
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specialized investment funds, as amended
or supplemented from time to time. Units

in this investment fund may not be offered,
sold or transferred, directly or indirectly, in
the USA or its territories or possessions

or areas subject to its jurisdiction, or to
citizens or residents thereof (‘US Persons’)
other than in accordance with the laws of
the United States. The information given in
this document does not constitute an offer
nor a product recommendation, it is pro-
vided for individual information purposes
only. No guarantee is given or intended as
to the completeness, timeliness or adequacy
of the information provided herein. Past per-
formance is no guarantee for future results.
The value of the fund and its share classes
is calculated without taking into account any
placement or redemption fees and assuming
constant reinvestments of dividends. This

is not a fund prospectus as specified by law.
The current fund prospectus is obtainable
free of charge upon request from Oppen-
heim Asset Management Services S.ar.l., 4
rue Jean Monnet, L-2180 Luxembourg.
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