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MAIN FEATURES OF SUBLOANS

BASED ON SUBLOAN PORTFOLIO DATA AS OF 30 SEPTEMBER 2011

In a Nutshell

Number of Active Borrowers

106,331

Subloan Portfolio Outstanding

EUR 551.8 million

Average Loan Outstanding

EUR 5,190

Subloans Disbursed since Inception Dec 2005

291,457

Regional Distribution in %

(based on loan amount to end-borrowers)

Southeast Europe Region (SEE)

serbia [ 23+
Bosnia and Herzegovina ||| I 16.5
Romania | 1.7
Kosovo - 6.8
Montenegro - 5.5
Bulgaria - 4.9
FYR Macedonia - 4.4
Albania . 3.6

European Neighbourhood Region (ENR)

Amount Disbursed to End-Borrowers since Dec 2005

EUR 1.7 billion

Products in %

(based on loan amount)

MSE
Rural MSE

Housing

MSE = Micro and Small Enterprises

Moldova [} 6.5
Georgia ] 6.3
Ukraine . 2.2
Belarus JJ] 1.8
Armenia I 1.2
Azerbaijan | 0.3

Subloan Portfolio Development Performance
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MAIN FEATURES OF SUBLOANS

BASED ON LOANS DISBURSED OVER THE LAST FOUR QUARTERS (10/2010-09/2011)

LOANS TO MICRO, SMALL AND RURAL ENTERPRISES

Loan Purpose in %

(based on loan amount)

Loan Size in %

Loans for working capital represent largest share and
further increasing.

Subloan disbursements between
EUR 10,000 - 50,000 further increase its share.

Fixed Assers NN 23
Working Capita! N <7
oth I 25

Economic Sector in %

(based on loan amount)

% of number of loans disbursed

I 75

I 2
| ]

% of loan amount disbursed

Loans to Trade sector rank first.

Agriculture |G 13
Trade [ ::
services [ NG 23
Industry/Production || NEGEGT<TNGEING 22

HOUSING LOANS TO PRIVATE HOUSEHOLDS

Maturity in %

(based on loan amount)

Loan Purpose in %

(based on number of loans)

Share of long-term loans  The share of loans for
home purchase increased

further by 7% compared

increased further, while
short- and mid-term

loans drop slightly. to previous quarter.

90 1

over 5 years Home Improvement

over 3 up to 5 years Construction

up to 3 years Purchase

I 26

I 52
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Micro Enterprise Loans
Small Enterprise Loans

Small Enterprise Loans

Lead Investor and
Initiator

KW

Ms. Monika Beck
Palmengartenstr. 5—9

D- 60325 Frankfurt a. M.
E-mail Monika.Beck@kfw.de
Phone +49 69 7431 4069

Advisor

Finance in Motion GmbH
Ms. Sylvia Wisniwski
Eschersheimer Landstr. 6
D-60322 Frankfurt a. M.
E-mail

S.Wisniwski@finance-in-motion.com

Phone +49 69 9778 7650 50

Manager

Oppenheim Asset Management

Services S.ar.l.

Mr. Johann Will

4, rue Jean Monnet
L-2180 Luxembourg

E-mail Johann.Will@oppenheim.lu

Phone +352 221 522 423

www.efse.lu

less than EUR 10,000
EUR 10,001 - 50,000
EUR 50,001 - 100,000

EFSE Disclaimer

All rights reserved. This fund is reserved

for eligible investors within the meaning of
article 2 of the law of 13 February 2007 on
specialized investment funds, as amended
or supplemented from time to time. Units

in this investment fund may not be offered,
sold or transferred, directly or indirectly, in
the USA or its territories or possessions

or areas subject to its jurisdiction, or to
citizens or residents thereof (‘US Persons’)
other than in accordance with the laws of
the United States. The information given in
this document does not constitute an offer
nor a product recommendation, it is pro-
vided for individual information purposes
only. No guarantee is given or intended as
to the completeness, timeliness or adequacy
of the information provided herein. Past per-
formance is no guarantee for future results.
The value of the fund and its share classes
is calculated without taking into account any
placement or redemption fees and assuming
constant reinvestments of dividends. This

is not a fund prospectus as specified by law.
The current fund prospectus is obtainable
free of charge upon request from Oppen-
heim Asset Management Services S.ar.l., 4
rue Jean Monnet, L-2180 Luxembourg.
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