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Driving Development Finance ‐ 10 Years on
i i d l i d h

 Covering 16 countries in Southeast Europe and the European Eastern Neighbourhood 

Fostering economic development in SEE and the ENR

region

 Role‐model for public‐private partnerships in development finance leveraging scarce 
public funding with private investments; received various honors such as the G20 SMEpublic funding with private investments; received various honors such as the G20 SME 
Award, the Luxembourg Fund Award or a aaaaa‐ROM‐Rating from the EU

 One of the largest microfinance funds worldwide with EUR 1.04 billion Assets under 
ManagementManagement

 Deeply rooted in local realities through 69 local partner lending institutions, the 
Advisory Group and 10 local offices in the target region

 Working in tandem with the EFSE Development Facility, which provides individual 
technical assistance, sector technical assistance and applied research 
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A Public‐Private Partnership With First‐Class Stakeholders
Donor Agencies

International Financial Institutions

Private Institutional InvestorsPrivate Institutional Investors 

Versorgungsfonds des 
Ministeriums der
Finanzen Land 
Brandenburg

The fund's other private investors participate via
Brandenburg
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EFSE’s Tiered Structure Allows to Attract Private Investors
Leverage

(A tranches/B tranches/Notes)
Subscribed funding*

574

Private 
Investors A tranche 

and Notes (56%)574
International 
Financial 
I tit ti

and Notes (56%)

95
Institutions

B tranche (9%)

358
Donor 
Funds C tranche (35%)

Protection
(C t h )
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Total: EUR 1.03 billion
(C tranches)

All figures as of Q3 2015



Structure & Organisation of EFSE
A di

General 
Shareholders Assembly

Auditor

Advisory Group Board of Directors

C t d d

Investment
Committee

Development Facility
Committee

TransactionCustody and 
Administration

Fund Management Transaction 
Management

10 Regional Offices

Partner Lending Institutions

5
End‐Borrowers

All figures as of Q3 2015



The Investment Perspective 
i i h l l k h ld

b d d

Partnering with local stakeholders
Investment Portfolio per Country

 Serbia and Bosnia and Herzegovina 
have been the strongest portfolios 
during the last 10 years

Serbia
22%Azerbaijan

5%

Belarus
4%

Ukraine
3%

Regional
4%

g y
 Turkey is – although entering the 

EFSE only in 2011 – is the portfolio 
ith th t t th

Georgia
%

Armenia
6%

Moldova
0%

with the strongest growth
Turkey
22%

Kosovo
1%

13%

Bosnia and 
Herzegovina

7%
Romania

5%

FYR
Macedonia

3%Albania

Croatia
2%

Montenegro
1%
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The Development Perspective
i i

Volume  of sub loans in 
EUR illi

 Since inception EUR 4.8 billion 

Creating impact
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p
disbursed in 688,871 sub‐loans with an 
average volume of EUR 6,994
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y
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Volume of sub‐loans disbursed in EUR millions (cumulative)
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Number of sub‐loans disbursed (cumulative)
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The Technical Assistance Perspective
l i b ild i bl fi i l

d

Helping to build up sustainable financial systems

 279 projects approved since 
inception with a volume of EUR 
12.6 million

Supporting 
trainings for 
schoolchildren 

S ll d
 Approx. 8,700 staff members of 

partner lending institutions 
t i d

and teachers in 
Moldova

Small and 
medium 
enterprises 

trained
 32% average cost share taken by 

our Partner Lending Institutions

report − Croa a 
2014

our Partner Lending Institutions 
per capacity building project

 42 studies conducted
Macedonian 
version of 
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brochure on risks 
of mortgage loans



Highlights 2015

 EUR 126.7 million so far disbursed to partner lending institutions in 2015
 EUR million disbursed to micro and small enterprises in 2015 EUR ... million disbursed to micro and small enterprises in 2015
 German Ministry for Economic Development and Cooperation BMZ provided 

an additional EUR 15 Million of additional funding to the EFSE to refinance 
local currency loans to Ukrainian micro, small and medium enterprises

 27 new projects with a volume of more than EUR 1.6 million approved in the 
EFSE Development Facility including projects on youth unemploymentEFSE Development Facility including  projects on youth unemployment

 EFSE DF supported refugees in Serbia and Macedonia in partnership with 
ProCredit Holdingg
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Thank you for your attention!

Versorgungsfonds des 
Ministeriums der 
Finanzen Land 
BrandenburgBrandenburg

Contact: Sylvia Wisniwski, Managing Director Finance in Motion, Phone: +49 69 271 035 0, E‐Mail: s.wisniwski@finance‐ion‐
motion.com


