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AT A GLANCE  

  

CORPORATE INFORMATION Public-private partnership involving donor agencies, international finance institutions and 
private institutional investors 
Specialised investment fund 

DOMICILE Luxembourg 

INCEPTION December 2005 

INITIATOR AND LEAD INVESTOR KfW  

FUND MANAGER Hauck & Aufhäuser Asset Management Services S.à r.l., Luxembourg  

ADVISOR Finance in Motion GmbH, Frankfurt am Main, Germany 

MISSION Foster economic development and prosperity in Southeast Europe and the European 

Eastern Neighbourhood Region of the European Union through the sustainable provision of 

additional development finance, notably to micro and small enterprises and to low-income 

private households, via qualified financial institutions. In pursuing its development mission, 

EFSE observes the principles of sustainability and additionality, combining development and 

market orientation. 

TARGET REGION Southeast Europe and the European Eastern Neighbourhood Region of the European Union: 

Albania, Armenia, Azerbaijan, Belarus, Bosnia and Herzegovina, Bulgaria, Croatia, FYR 

Macedonia, Georgia, Kosovo, Moldova, Montenegro, Romania, Serbia, Turkey, Ukraine 

END-BENEFICIARIES Micro and small enterprises (defined by EFSE as those involving loans of up to 
EUR 100,000), low-income private households with limited access to financial services 

LOAN PRODUCTS Micro and small-enterprise (MSE) loans, rural MSE loans (particularly for agriculture, 

livestock and agro-processing), housing and home improvement loans for private 

households 

TARGET FINANCIAL INTERMEDIARIES Commercial banks, microfinance institutions and non-bank financial institutions located in 
the target region 

FINANCIAL INSTRUMENTS Medium to long-term senior loans, subordinated loans, term deposits, subscriptions to 

bond issues, certificates of deposit, syndicated loans, stand-by-letters of credit, guarantees, 

equity/quasi-equity participations 

NON-FINANCIAL SERVICES Through the EFSE Development Facility: technical assistance for capacity building of partner 

lending institutions to increase outreach of finance for MSEs and private households 
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PERFORMANCE AS OF Q1/2018  
 

 

 

 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  * Since inception in December 2005     

DEVELOPMENT FACILITY  

SINCE INCEPTION IN 2006 
 

 

Total project volume 

Number of approved projects 

Number of institutions supported 

 

Beneficiaries 

Support areas 

 

EUR 20 million 

390, including 45 studies 

47 microcredit organisations and microfinance banks, 41 commercial banks and  

32 prospective partner lending institutions and sector institutions 

Approx. 16,644 staff members of partner lending institutions 

Entrepreneurship & MSE development, responsible finance, financial technology, 

innovative financial product development 
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All figures and other information 

contained in this factsheet 

refer to 31 March 2018. 

Disclaimer 

The Fund is a specialised investment fund governed by Luxembourg law and is reserved for institutional, professional or other well-informed 
investors as defined by Luxembourg law. The adequacy or accuracy of the issue document or the assets held in the Fund have however not been 
approved or disapproved by any authority. The information given herein constitutes neither an offer nor a solicitation of any action based on it, 
not does it constitute a commitment of the Fund to offer its shares to any investor. No guarantee is given or intended as to the completeness, 
timeliness or adequacy of the information provided herein. No investment may be made except upon the basis of the current issue document of 
the Fund, which is obtainable, free of charge from Hauck & Aufhäuser Fund Services S.A., 1c rue Gabriel Lippmann, L-5365 Munsbach, 
Luxembourg. Not for distribution in or into the United States of America, Canada, Japan or Australia. or to any U.S. person, or in any other 
jurisdiction in which such distribution would be prohibited by applicable law. This document does not necessarily deal with every important topic 
or cover every aspect of the topics with which it deals. The information in this document does not and shall not be construed to constitute the 
provision of investment, legal, tax or any other advice. It has been prepared without regard to the individual financial and other circumstances of 
persons who receive it. 

© European Fund for Southeast Europe (EFSE), 2018. All rights reserved. Translation, reprinting, transmission, distribution, presentation, use of 
illustrations and tables or reproduction or use in any other way is subject to permission of the copyright owner acknowledging the source. 
 
LuxFLAG Disclaimer Investors must not rely on LuxFLAG or the LuxFLAG Label with regard to investor protection issues and LuxFLAG cannot incur 
any liability related to financial performance or default of the Fund. The LuxFLAG label has been granted to the Fund until 31 March 2019. 

 

Outstanding amount invested  

in partner lending institutions 

 

EUR 883.2 million 

Outstanding amount of loans 

facilitated for MSEs and private 

households 

EUR 890.7 million 

Number of active 

end-borrowers 

139,446 

 

Average size of loans for MSEs and 

private households facilitated 

EUR 6,388 

Loans for MSEs facilitated below 

EUR 20,000 

84% 

Cumulative amount of investments 

approved to partner lending 

institutions* 

EUR 2.6 billion 

Cumulative amount of loans to 

MSEs and private households 

facilitated* 

EUR 6.6 billion 

Cumulative number of loans for 

MSEs and private households 

facilitated* 

927,691 


