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Based on portfolio data as at 31 March 2018

IN A NUTSHELL INVESTMENT PORTFOLIO OUTSTANDING
Number of active partner lending institutions (PLIs) (EUR million)
64 1050
900
750
Number of target countries 600
14 450
300
150
Investment portfolio outstanding 0
EUR 883.2 million 12/06 12/08 12/10 12/12 12/14 12/16 03/18

Investments approved since inception

INVESTMENT PORTFOLIO COMMITMENTS FROM INVESTORS

(based on outstanding portfolio)
Southeast Europe Region (SEE) No of PLIs

Albania | 1% 2
Bosnia and Herzegovina [ 10% 13
FYR Macedonia [l 6%
Kosovo | 1%
Montenegro B 2%
Romania [l 6%
Serbia I 15%
Turkey (NN 24%

EUR million

Notes — Senior > > 157

A shares — Senior > > 323

© O W s b

B shares — Mezzanine ->

European Neighbourhood Region (ENR) No of PLIs
C shares — First loss > > 395
Armenia I 6%
Azerbaijan | >0%
Belarus 1 1%
Georgia N 17%
Moldova 1 1%
Ukraine Bl 4%

WNNDREPEFPL,O

Regional I 6% 2
TOTAL COMMITMENTS EUR 956 million

TOTAL PORTFOLIO EUR 883.2 million SUBSCRIBED EUR 934 million
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INVESTMENT PORTFOLIO BY INVESTMENT PORTFOLIO INVESTMENT PORTFOLIO BY
PRODUCT BY CURRENCY ORIGINAL MATURITY
(based on amount outstanding) (based on amount outstanding) (based on amount outstanding)
71% 23% 60%
4%
1% 9
2%
0,
29% 65% ) 12% 14% 85%
B EUR-65.5% ® AMD-2.2% ™ MDL-0.8% H
B Micro and small enterprises W USD-22 8'%01 GEL—1.9% RSD - 0.6% MSE Housing loans
B Housi . o ’
CREIG W UAH-3.4% RON-2.3% ® AZN-0.3% W up to 5 years over 5 up to 7 years M over 7 up to 10 years W over 10 years

INVESTMENT PORTFOLIO BY TYPE OF PLI
(based on number of PLIs) i : o

Commercial banks (49%) Non-bank financial institutions (NBFI) (17%)

B 12 Large banks (19%) 8 Leasing-companies (12%)

30% B 19 Small and medium banks (30%) 3 Other NBFI (5%)
Microfinance institutions (34%)
B 7 Microfinance banks (11%)
19% 15 Microcredit organisations (23%)
Lead Investor and Initiator EFSE Disclaimer
Kfw The Fund is a specialised investment fund governed by Luxembourg law and is reserved for institutional, professional or other well-informed investors as
Mr. Christoph Tiskens defined by Luxembourg law. The adequacy or accuracy of the issue document or the assets held in the Fund have however not been approved or
Palmengartenstr. 5 -9 disapproved by any authority. The information given herein constitutes neither an offer nor a solicitation of any action based on it, not does it constitute a
D - 60325 Frankfurt a. M. commitment of the Fund to offer its shares to any investor. No guarantee is given or intended as to the completeness, timeliness or adequacy of the
E-mail christoph.tiskens@kfw.de information provided herein. No investment may be made except upon the basis of the current issue document of the Fund, which is obtainable free of
Tel. +49 69 7431 4260 charge from Hauck & Aufhiuser Fund Services S.A., 1c, rue Gabriel Lippmann, L-5356 Munsbach, Luxembourg. Not for distribution in or into the United
States of America, Canada, Japan or Australia or to any U.S. person or in any other jurisdiction in which such distribution would be prohibited by applicable

Advisor law. This document does not necessarily deal with every important topic or cover every aspect of the topics with which it deals. The information in this

. q q document does not and shall not be construed to persons who receive it.
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Investors must not rely on LuxFLAG or the LuxFLAG Label with regard to investor protection issues and LuxFLAG cannot incur any liability related to financial

Manager performance or default of the Fund. The LuxFlag label has been granted to the Fund until 31.03.2019.
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